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2 MAS, <https://www.mas.gov.sg/publications/consultations/2024/consult-paper-dtsp> (Accessed 12 June 2025).

3 MAS, <https://www.mas.gov.sg/news/speeches/2022/explanatory-brief-for-financial-services-and-markets-bill-2022> (Accessed 12
June 2025).

4 MAS, <https://www.mas.gov.sg/regulation/acts/financial-services-and-markets-act-2022> (Accessed 12 June 2025).
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5 Ibid at 1.

¢ MAS, <https://www.mas.gov.sg/news/media-releases/2025/mas-clarifies-regulatory-regime-for-digital-token-service-providers>
(Accessed 12 June 2025).

7 MAS, Response to Feedback Received on Proposed Regulatory Approach, Regulations and Notices for Digital Token Service Providers
issued under the Financial Services and Markets Act 2022, Paragraph 3.8,

8 Ibid at 5,
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° Financial Services and Markets Act 2022, Section 137(1) and 137(3)-
10 Financial Services and Markets Act 2022, Section 137(6).
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11 Payment Service Act 2019, Section 9(1).

12 Lianhe Zaobao, <https://www.zaobao.com.sg/realtime/singapore/story20250606-6582194> (Accessed 12 June 2025).

13 MAS, SPF, <https://www.mas.gov.sg/news/media-releases/2025/blocking-of-unregulated-overseas-online-trading-platforms>
(Accessed 12 June 2025).
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