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1ȁ ᴑ₮ ̔ № ľSONĿ  

ᵬ ̔ ҧ ҧ ҧ ӊ ҧ ҧԍ ҧ ӏ ҧ  

ѿȁ  

̆ ҙ ѿ ľ № Ŀ̂ľSpin off-NewCoĿ̆ ľSONĿ ̃ Ȃ

ңҩ ̆ ԅ № Ȃ ῤᴧ ᾢ ⇔ ᴑҙ ѿ ̆

№ ȂῒҬ Ҍ Ҍֽ̆ ԅ ҙ ҍ̆ ⌠ԅᴧ ̆

₮ ᵬ╠ Ȃ 

ľSONĿ ѿ Ȃ ╠ ῤ Ҋ̆

ῤ ҙ ₮ ᴰ Ҍ Ȃѿ֓ ᴑҙ̂ ≢ 2022

╠ץ ᵀṿ ᴑҙ̃̆ ╠ ⱴ ̕ № └AIץ̂ ȁ ҹῖ ̃̆

ԍ ȁ └̆ ץ ῤ ҙⱵ ѿ Ὲ ᵣҊ

Ȃ҉ Ḇᶏ ῤ ᴑҙ ֲ ῒז ₮ ľ̆SONĿ

ѿ ‗ Ȃ 

ҹ ҙ῏℗̆ № ľSONĿ ᵬ ̆ҹ ᴑҙ ₮ ᶫ

̆ᶫҙ ȁ֜ ҍ Ȃ 

ԋȁľSONĿ  

ᴰ License-out ט ȁ ט ȁ ᶏ № ῀

ȂҌ ԍ╠ ľ̆SONĿ ᴇҌֽ ԍ ̆ Ὲ ľ̂NewcoĿ̃

ҍ ≠Ȃ Ҋ̆ᴑҙ ֲҌֽ ̆ №֣Newco

תּ ȁ₮ ȁ ҉ ₮ ֟ Ȃ 

ľSONĿ ԍ ΐ ╠ ֟ Newcŏᶏ Newco ȁ ȁ

ᵬ Ȃ Ạ ᶏNewco ֟ ׆̆ ῒ

Ḃ Ӟ̆ҹ ֟ ȁ₮ ҉ Ạ ԅῈ ‰ Ȃɒ N̆ewcoḂԍ ֜

̂ ᴑ̃ License-out ῀̆ӞḂԍ ᵣ₮ ȁDe-SPAC֜

₮̂ ֓ № № ԅLicense-out№ ҙⱵ ₮ Ȃ̃ ῒ

№ ̆Newco ȁ └ȁ ῤ ₮ └ ֣

ᴨ̆לӞ Ⱶ ⅞̆ ῃ ῤ ≠ Ȃ ̆№ ֟ ̆

ᴑ ҍ ᵬ̆ ᶫ ᵬ Ȃ 

ᵬҹ ҙ ҍ ̆ ױ ҍ ꜛԅᴧ ῒ⇔ ֟ └

№ ȂԊ ҉̆ ҙ ӊ╠̆ ҙ ҙⱵ№ ӊ̆ ԍױ

╠ ꜛ ᵌ ̆ № ₮ ῀Ҭ ԅү
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Ȃ ֓ ⱳ ᵬ̆Ҍֽҹ ױ ԅ ̆ ᶏ ױ ľSONĿ ԅ ῀

Ȃ 

҈ȁľSONĿ ̔  

̂ѿ̃ ľ̔SONĿ  

ľSONĿ ȁ Ȃ ҩ ̆ Ҍ

ᵥ Ạ ׃ Ҋ̔ 

1.  

 

Ҭ̆ ῤῈ NewcoҬ ̆ ῤῈ қ̂

ȁ ֲȁ ꞉ ̃ ῃ ῤῈ NewcŏӞ ῒ ῤῈ

№ ᶛ Newco Ȃ 

ῤῈ Newcŏ Ҋץ ̔ 

Â ῤῈ ҉ Newco№ ҉ ̕ 

Â Newcoᴪ ҍ ῤῈ ҙ Ԉ̆׆ ῤῈ ҉ ̕ 

Â Newco License-out₮ ᴪ̔ ̆ ῤῈ қ ᴪẁ ԍ

№ ᴍ Newco ̆ ῤῈ ׆̆ Ḃԍ қ Newco License-

out₮ ֜ ̕ 

Â Newco ѿ ᴪ̔ ̆ ֲ ᴪ Newco

̆ ῤῈ Newco ᶛ ᵞ ᶛץҊȂ ױ ̆

ῤῈ ҍNewcoӊ ѿ ҙⱵ ῏ ̆ ῤῈ ԍNewco ΐ ѿ ᴇṿ ̆

ֲ ᴪ ῤῈ Newco ᶛҌ ᵞ̆ץ ңҩῈ ӊ ≠ ῏

Ȃ 

ֲ ESOP

ῤῈ

NEWCO

ֲ
ESOP

License-out
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2.  

 

Ҭ̆ ῤῈ Ҍ NewcoҬ Ȃ ѿ֓ № Ҭ̆

ῤῈ ῃ № қᴪ ῒ ῤῈ ᶛ NewcoἝ ̆Ӟ ѿ֓ №

Ҍ ╠ Ἕ ̆ ҍ Newco ֲ῍

NewcoȂ 

ῤῈ ̆ Ҋץ ̔ 

Â № ₮ ҙⱵ ҉ ᵀṿ ̕ 

Â NewcoҙⱵ ̆ ῤῈ Ҍ Ҍ Newco  ̕

Â ῤῈ ҍNewcoҙⱵ ȁ ῏ ̆ ֲ ԍ ῤῈ Newco Ȃ 

̂ԋ̃ ֜  

֜ ̆ ῏ ꜚ ᶭ ľSONĿ Ȃ ̆ ⌠

ה Ȃᶛ ̆№ ῏ ҉ ֟ ̂ ȁ̃Ҋ ᶫ

ᵬԊ ȁ Ⱶ ץ Newco ≠ҍӈⱵ ̆ ᵬ Ȃ 

1. ҉ ֟  

ľSONĿ Ҭ̆ № Ӟ ҉ ᵬ̂ License-in֜ ̃ ῀ Ȃ ’

Ҋ №̆ ԅ ҉ ֟ ̆ № Ҭ ֟ ꜚ ֟

‰/ ȁ҉ ט ӈⱵȂ Ҭ̆Ғҙֲ ҍ҉ ֟ ῏ ̂

Һ ȁ ᾟ ҍῒז ᵬ ̃ ̆ Һ ⱴץ Ȃ 

2. Ⱶ  

ľSONĿ Ҭ̆№ ᴪ Newcoѿ ᴍ Ȃ NewcoҬ ῒז ̆

╠ ֜ ľ̂MA֜ Ŀ̃ № └Ȃ Ҭ̆

҈ ᶫ ᴇ ̆ ט ט ѿ ט Ȃѿ֓ ᶛҬ Ӟ̆₮

ԅ Newco҉ № Ȃ ҍ ֜ ᴇ ΐ ѿ ≢̆Ӟ

№ Ⱶ Ҭ̆̓͂ ԍNewco № ̂ ȁ ᵬ ȁ

ȁ̃№ ᶛ̂ ȁ ץ̃ MA֜ ╠ Ⱶ ῏ Ȃ 

3. Ҋ ᶫ ῏ ҍNewco≠ӈⱵ  

҉ ֟ ӊ ̆№ ҍҊ ᶫ ῏ Ӟ ԇץ῏ Ȃ №

ֲ ESOP

ῤῈ

License-out

ֲ ESOP

NEWCO



 

 

4 

www.hankunlaw.com 

CRO/CDMO/CMO ᵬ ȁ ֟̆ № ̆ ῏ Ҭԇץѿ Ȃ

N̆ewcoľSONĿ Ҋ ҍ ≠ӈⱵ Ӟ ῏ Ҭѿ ̆

ғҌ ԍ ῏ҳ /҉ Һ ȁ ӈⱵȂ 

̂҈̃ Ⱶץ ῒז  

Ⱶ ⅞Ӟ ҬҌ Ȃɒ ̆ ῤ № Ҭ̆ ῤ

№ ̆ ῤ № ֟ ᴇ̂ ֟ ᵀ ȁ̃ ῤ Ⱶ ץ

Ⱶ ᴨ Ȃ ⌠Ҍ └ ̆ ⅞ ֜ Ⱶ ̂

Newco ̃ ᵞ Ⱶ Ȃ ̆ ԍ ҩῈ ֟ ’̂ IP̃ȁ ≠ ץ ҙⱵ

⅞Ҍ ̆ ׅ ᶭ ΐᵣ ’ └ ᵬȂ ֓ Ⱶȁ Ⱶץ ҙ Ғ

ҙֲ Ḃᴨץ̆ꜛ ̆Ḡ ⅞ ≠ ҍ Ȃ 

ȁ ҍ  

ᴑ₮ Ҍ ῀ ľ̆In China for Global̂ Ҭ ̆ Ⱶҕ Ŀ̃

ᴑҙ Ȃ ╠ Ҋ̆ ԍΐ ⱬ ⇔ ̆Ҭ ᴑҙ ̆ ꜚ

ῒ֟ Ȃ 

ױ ⌠̆ ᴑҙ ľSONĿ ֜ ̆Ҍ ᴑҙ ꜚԅ ῏ Ȃ

ԍѿ ֜ ҹ ῒ̆Ҍֽ ⌠֟ ̆ ⌠ ȁ֜

ȁ Ⱶ ⅞ ҩ ῤ Ȃ Ғҙ ῀ ⅞Ȃ ױ

ᴑҙ῏ ѿ ̆ל ᵀ ֟ ⱬ Ԉⱬ ץ̆ ̆

Ȃ 
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≢  

ԊⱵ Ώȇ Ғ Ȉ ֽҹ ꜛ ԅ Ҭ Ⱶ ꜚ ̆

҉ ῏Ḥ Ҍ ᵬ ԊⱵ ᶭ ̆҉ ῤ ֽᶫ Ȃ 

҉ ῤ ᴋᵥ ̆ ҍҊ↓ֲ ̔ 

֤ ᴯ ̔ 

̔ +86 10 8525 4668 

Email̔ david.li@hankunlaw.com 

҉   ̔ 

̔ +86 21 6080 0920 

Email̔ kelvin.gao@hankunlaw.com 

  ̔ 

̔ +86 755 3680 6518 

Email̔ jason.wang@hankunlaw.com 

  ̔ 

̔ +852 2820 5616 

Email̔ dafei.chen@hankunlaw.com 

 ḍ ̔ 

̔ +86 898 3665 5000 

Email̔ jun.zhu@hankunlaw.com 

  ̔ 

̔ +86 27 5937 6200 

Email̔ jiao.ma@hankunlaw.com 

ⱴ  ԍ  ̔ 

̔ +65 6013 2966 

Email̔ lan.yu@hankunlaw.com 

 ֹ ̔ 

̔ +1 646 849 2888 

Email̔ mike.chiang@us.hankunlaw.com 
 

 


