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Capital Deployment by Transaction Type and Invested Capital(V in 2022

% completed by volume

Secondary Transaction Type

Invested Capital Deployed("

$0-50M  §51-100M $101-150M $151-200M $201-300M $301-400M $401M+

2022

2021
% of Total % of Total

Single-Asset Continuation Fund 9% 6% 5% 8% 4% 1% 7% | 40% | 52%
Multi-Asset Continuation Fund 4% 7% % 1% 6% 7% 1% | 3% | 31%
Tender Offer 1% 0% 1% 1% 1% 1% _5‘; 7%
Strip Sale 1% 1% - 2% 2%
Preferred Equity 0% 1% 2% 2% 1% 4% 5% 15% 6%
Other 1% 1% 2% 1% 4% 3%

HKii: Lazard: Secondary Market Report 2022
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3. HaABE=HAE (Strip Sale)
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