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W 57 TR R N XUZ 2, G K B i e 3 P 4 e i 7 O BB VA (BU Law) AT
B E B ATHIE . A€ A IR EEE (National Law) -

B ERBEERER, W EXSREH RRREBOR AL RIS A EE, SRR N 5K
MBS ERORR] . Blin, KEZREST 2018 SR AT (LRt s g
FIREET R BRI 4 Rilnlk) - (FinTech action plan: For a more competitive and innovative European
financial sector) BIHfiR R, SCRFEIHT RO AERK BT 8 KU,  FEslala a1 1 AR R H 4
RV R 22 Jm oot T in 2 % 7 AN IR R I HE v EEA, 2020 AR BR B R R il T — Wi b
—HTirR, K ads 2020 4F 9 HIRHEIINE B 1% (Markets in Crypto-assets, AT f&j#x
“MICA” D 3R, BN TR IS5 7= AT NFIINE B3 7 i 55 SR AL i g N IR AP AE A3 . 51
M, FRATTRTER B3 G MR I R BT TR, VEILR (BR R E RhRHR 3 BRI

! https://findexable.com/wp-content/uploads/2021/06/Global-Fintech-Rankings-2021-v1.2_30 June.pdf.
2 https://ec.europa.eu/commission/presscorner/detail/en/MEMO 18 1406.

3 https://ec.europa.eu/commission/presscorner/detail/en/qanda 20 1685,
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QIR T . MERIE®, JEEERHY A F7E 2021 FHUT T 614051 116 2 ek, 2022 4 12
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W, e R I AT A AR . H AT, 05 G N S SR T O 2 ARAT T B L R R
(Prudential Regulation Authority, LARfEifR “PRA” ) AL T HokE 2T AR RIS E VM ERIT A RE R
(Financial Conduct Authority, LA Ffii#k “FCA” ) LSRRk SRR, Bk Se:
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T M mg

ZH HBORAROR s HIA ST T — &, S0t A ReE

B R CARAT TR RS2 B4 (Financial Policy Committee, DL Rf&#% “FPC” ), fa7ilE 2 M
HEEUR, @ X MRS 2R G G m R, 43 05 [ £ b i RERE s

B PRA TTxHRAT. RIS AT RN (RFREFRE AR FIHa) 53 B L St
AL T

B FCA 1157 PRA ME G LLAM Rl LR ) o RS DL R i i Pl LA IOAT 9 A8 - 2015
F, FCAKHE (2013 FEERIIRS GRATALECE) ER) KX S RGN EIRGER Bk, 68
T ARG WA (Payment Systems Regulator) 1 5% i & 96 [ (1) S A5 RGi A7k

4 ER, Ik E SRR IR E TR SEERIR R KR R[] E BRAml, 2021 (10 :30-38.DOI:10.16474/j.cnki. 1673-
8489.2021.10.002.

5 https://www.uktech.news/fintech/2022-fintech-funding-20220719,
& https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/819025/Future_Regulatory
_Framework Review_Call for Evidence.pdf.
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B, FCA KR (2000 4Rtk 455 id%i£%)  (Financial Servicesand Markets Act 2000, LA
TR “FSMA” ) ZRFHN SRR QIR I, Fo 32 BN A R 2 PR 5 G o6 R, LUAEIEE IS
BEIMHM . BT FCA BN B M 2 HE, 2 B2 M SRt BRI 6 b i K AP I E 2K, FCA R
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£RATNE (FCA)
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AT RGATE

AR, S [E WYY G AT BRI, AMYAE 2021 48 8 F K W Vb G K H I o IR AR 9 T i
I, OO 2 ettt N MV SR BRGS0 SRR ESG Kl M R sk 1 K
b & (Digital Sandbox) 0. i T RATHAR A T IELILA (Scalebox, M) M45IEA, L T3
] 7E < R B e U P R B 2

EEXTHATBCAFAT TR NG Bt e, S BN OR H AR TR EERL (2 FCA ©T 2019 4K AT (I
ZEr748E )  (Guidance on Cryptoassets) LA BAMEHE 737 . MRIFIZIER, MEE =0l A ZIE R T
(Unregulated Tokens) FI5ZIn& 48 (Regulated Tokens) #i2K, Hr, AZMERA MR T. B
KT RARERIA 5 2440 (Exchange Tokens) DL B 4445 I S ALAR M (Utility Tokens) , 155X
AR 2 W BT GRHE, T AREN FCA IWEVIHEN; Z BRI AR B iE S 2R M
(Security Tokens) F1EA Y Efifi A7 F & (1) Fo 7 52 T B T (E-money Tokens) , %554 M 7 ZHUS FCA
MR, Zfam T ENTE R E T R B S

" https://m.opinion.caixin.com/zknews/2016-08-03/100973772.html?utm_source=Zaker&utm medium=ZakerAPP&utm_campaign=
Hezuo.

8 https://www.fca.org.uk/firms/innovation/regulatory-sandbox.

9 https://www.fca.org.uk/firms/innovation/regulatory-sandbox/accepted-firms..

10 https://www.fca.org.uk/firms/innovation/digital-sandbox »

1 hitps://www.fca.org.uk/news/speeches/building-digital-regulator-how-fca-riding-innovation-wave.

12 https://www.fca.org.uk/publication/policy/ps19-22.pdf.
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i ESIATIRM IR E M SRS E AR, RS E M SR T 72 3 1 E XK4R1T (Swiss National
Bank) W5 24, AT REGA F . IEFRAE 5 T RNIESR A8 5 i LA 3 - oA 4 il e A LA 35 Bt - &Rl i 3%
5% % (Swiss Financial Market Supervisory Authority, PLRfEiIFR “FINMA” ) i W8 . I AR EM N ¥t
P E B G ARV W SR, R R B VA R A A 0 B A S )R A e R R,
R 02 057 () R RIS Dl DA Y AT A T W BT o AT, Bk ST R AN %P iE sl 1 BN e
PIEAMESE, 4.

1. BRAFARTALT (ICO) . FINMA fE 2017 4 9 HEAT 7 X T ICO &3 M E Rl 4R, £
B FINMA X 1CO W& S FF AR R LI LY, B BATTRE 1CO TE BNRIAH ¢ AR W] BeI B 1) 4 Rl
B ATURIAR B [ 6B 3555 2018 4E 2 A, FINMA FRIX AT < T 1CO SN IR EHER I FR RS (AR
faiFR “ (1ICOMEZEHREE) ~ O , KBt — P A A AT (Payment Tokens) | S %Y
R (Utility Tokens) . %P=RACT (Asset Tokens) FIEERACT (Hybrid Tokens) , F4>ili&
IR ER: 2019 4 9 H, FINMA KA KT (ICO HEZLFER ) Mtb7targ, #t—P4h7
TRTRE MRS TR, FUPECL s E-TR 1R B A e M ASr TR A E 19,
DLERFIWHNE FH (ICO HEZLFR RS ) IR M.

2. IMERPEEK- 2019 A, Hi LI S AE DA HAT W R AR Bl ) T Rl R (FinTech
licence) , HREITIEMNF BB WL ARE BT HAT SN0 55 1M 75 ZEIRSCIN 3 B8 7 A7 3 ) < R Rk
BT ARYE (HRATMKIE)  (Banking Act) 2 1b 251 FINMA HE&RUBHE I, Rrf SRk
PR AR s 1 A2 IR REAIAE, AR RV s Geidoe B (Bl nss 1k Eg) A
E e m (FIantbRs . BUKTD 55, 2020 4], Yapeal BNFG £ 55— K IRAG G R RHECRAT FIE
MIERIPLY. B 2022 4F 9 H, A =MV IR

3. MERHTHRFMEE. FINMA RN G- 5 BB BN 55 1y (BRRBBHRIE)  (Collective
Investment Schemes Act) T T [’V 45 VF AT R, SChtiRRRR RS o DA D02 5% 77 8 B0 W] 085 <6 il
£E 4] (The Crypto Finance Group, UL F##K “CFER” O 1R i 1E 06, 7 KECE H FINMA
Xof T P R Y 45 R T A OO

13 https://www.finyear.com/attachment/2262161/.

14 https://www.finma.ch/en/~/media/finma/dokumente/dokumentencenter/myfinma/4dokumentation/finma-
aufsichtsmitteilungen/20170929-finma-aufsichtsmitteilung-04-2017.pdf?la=en.

15 https://www.finma.ch/en/~/media/finma/dokumente/dokumentencenter/myfinma/ 1 bewilligung/fintech/wegleitung-
ico.pdf?sc_lang=en&hash=83EE49D77DAS54DD079F314D9EDCBDC3D,

16 https://www.finma.ch/en/~/media/finma/dokumente/dokumentencenter/myfinma/1bewilligung/fintech/wegleitung-stable-
coins.pdf?sc_lang=en&hash=68854A0D6DAFC3F8F1D4F1C9AF56BA4D.,

17 https://www.finma.ch/en/~/media/finma/dokumente/bewilligungstraeger/pdf/fintech.pdf .
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18 https://www.swissinfo.ch/eng/business/finma-breakthrough_crypto-fund-wins-first-swiss-crypto-asset-management-
license/44461088.

19 https://www.coindesk.com/business/2021/02/01/switzerlands-crypto-broker-ag-wins-securities-house-license-from-finma/ .

20 https://www.privatebankerinternational.com/news/finma-approves-first-regulated-crypto-fund-in-switzerland-swiss/ o
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