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Crypto Exchange Real Spot Volume

Read our

EXCHANGE 24nRRePORTED VOL  24HRREALSFOT  PREMIGM/ - marcers

DISCOUNT ASSETS  COUNTRY CENTRALIZED

'3‘ $17,060,452,410 $17,060,452,410 1798 423 Cayman Islands Yes

Antigua and
Barbuda

$2,523,573,867 $2.523,573.867 374 142  United States

$2,632,496,400 $2,632,496,400 232 150 Yes

$1,720,234,527 $1,720,234,527

British Virgin
Islands
$1,460,648,675 $730,324,338 93 Seychelles

$740,432,084 $740,432,084

$1,269,179,273 $634,589,637 G Belize
$242,675,952 $242,675,952 13 United Kingdom

$225,779,604 $225,779,604 L United States

® < @ H

$125,489,211 $125,489,211 1 United States
$110,230,260 $110,230,260

$99,541,036 $99,541,036

$84,379,827 $84,379,827

$56,123,132 $56,123,132

¢ DY

$35,403,798 $35,403,798

KA 2022-06-2 22:00 Massari [F5ERT “ B S22 Z & (Real Volume)” HE442,
HAi 15 %3254, 6 X NAEh oAb as 5 Fr

(—) SEC &: DEX 33k “ME4s”

T DEX SEMMi T8RS LM E EB4T, /=B T —ANMuREi i @ R 5t ? 78
DeFi BLFHAR P, FF RN R BB, ANREH 5577 B8 DEX I ReANRKATECE 25 o %77,
H I E A S ARG 48 F 5 3%, {2 SEC )% Gary Gensler X ANE = B, 250 DEX %5 DeFi
TiH AR “ MR (1, I HILFFITFX DeFi &S,

M SEC Bl Scs LG R E, SEC HIfAX DEX REUBAEESE, SEC 7 CEX il DEX )&%
B EEMAT A o 7E2018 £ 1 H, SEC &t ¥ & A M- T m8 2 B REUEAT 3, A
N DEX “F-&5 “EtherDelta” i3 /% | Securities Exchange Act of 1934 58 5 2%, {ENARIEMIETRAL Z Arig
B4, MITZEM SEC AIEM 4438114157 N Robert Cohen T I L Ui Rx, BWEMELSAETFE
FITRE, MAEE RS EF 0 FRELW A, FEER “DMAN” VIR 7A Jift — SEC KT
EtherDelta [ 354t /2 £ %5 H AN A\ Zachary Coburn®,

2021 4F 10 H 28T HI4EE SEC i PF 3 il b, SEC HIBUEIIE 7] mlHK Gurbir Grewal H1H 45 22 4]
1157 N Kristina Littman &3 & T X “decentralized finance” T H (324780 - Littman 38 1, B Defi
HEHEHAH— “centralized party”, F5|H T SEC %1%} Blockchain Credit Partners (—%¢ Defi {55824
A RGN, REE S Tk, ESEBR BRI NAT A S MEAS IR

https://messari.io/exchanges .

https://www.wsj.com/articles/cryptos-defi-projects-arent-immune-to-regulation-secs-gensler-says-
11629365401?mod=hp lead posl0.

4 https://www.sec.gov/litigation/admin/2018/34-84553.pdf.

https://www.forbes.com/sites/michaeldelcastillo/2018/11/09/new-sec-cyber-chief-puts-cryptocurrency-exchanges-on-
notice/?sh=568d84632b8§ .

6 https://www.consumerfinsights.com/2022/01/202 1 -brought-sec-focus-on-crypto-exchanges-and-lending-platforms/# fin21.
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ZH & SEC £ 2021 4 9 A B 3hHI%F DEX “F-4 Uniswap )i 7 (Uniswap #& H i3 5 & fix K DEX -
B2, BX—ALE AR EE’.

(=) BHtR: SEC BT “XHEFT” (R 2 aEmE &

HAT, SEC tIEAETREIMALIE Enasxs i 1 msg 2 fr i it e & . 2022 4F 1 H 26 H, SEC KAl
TRTEBMREZ S RS (Alternative Trading Systems, ATSs) M LB IER (X)), HAFEHEEY
& Securities Exchange Act of 1934 [1] 3b-16 AR “Z % B (exchange) ” M€ Yo #43 SEC & G}
ZHR X INE BT M SRR JE, 00 Hester M. Peirce TR A KU HRL, “REESH
iz LA K SEC T HEIA T Crypto @ 5G7E, AT REFRIL H X — 42 RIS AE VLI 48 17 I % 6% a1
B B R RS EE B 40 DeFi A FIZRBLGAE AL

(=) BEEWR: FEXHM Token B R Security

JoiesE CEX 82 DEX, X TIN# LR M i E . A H e i MNFIEFREE LT INALAZ 5
(brokers) B{3Z % it (exchange) VBN, 20 a2 —ATSRAE 11 6 I 28 & B 55 77 /Token & 572 “iiE
7787 o WIRAGE, BT & — KM S DS HANIUETRE T 5 0 R WRAEEIER L 5,
I~F- & W] R F7 I8 SF A O I7 i BOIE 25 B3 2K

LA 2021 £ 9 H SEC KT Poloniex CHLENTE S = MINE LA 5T 62— kIR b,
SEC fR¥EM— N REEERMAET Poloniex FrHEftAT I FINE Bt M2 UES . A —FAESF N 5t
FEIIAE G T, Poloniex 77 EARYEIESFRVEME 7] SEC BEATVE M B FAAF S FE J- i 50 e M 1B DL gEAT 12 B0
XHE EH#EE — L Coinbase RITERNHI
gt bR LL—m D TRTZEGITEN T, BAMAZ R 05 5 P Coinbase 9, fi#

B HHTSE 5 Firkt 1 Token KAT MAEFFZEMEE HIZSE . A Coinbase f_EFTiitfE b i i ok, HRIER H
RARAET RSB RAT T “RTUEZR” B,

(—) RTRHFK ETREE

R, A2 5 P RAT AU IR /R ZOE AR st — TH S — S B2 F B4% 407 sk
17, BB Uniswap. PancakeSwap 5 DEX (ZHULUAZ G ) IM6E, K AiEARRHEnfE g, R
@A —A> LP (Liquidity Pools, Vsl AT ASEILA M, X ik 058 5 Fr bt Coinbase. Binance
I T A Gk .

7 https://www.bloomberg.com/news/articles/2022-02-01/sec-s-peirce-sees-threat-to-crypto-defi-platforms-in-agency-plan .

8 https://www.fintechanddigitalassets.com/2022/03/expanded-definition-of-exchange-and-sec-regulation-of-crypto-platforms/.
% In the Matter of Poloniex, LLC.
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Introducing

coinbase | Asset Hub

S
O (0]

Coinbase T~ 2021 FHEH 7%V &, B R BT 7 A R i H gt =

HHil, Coinbase 257 7 B ICO ¥4 (Asset-hub), RFEF K ERC-20 fLisk A LL_E Coinbase &
Sy R BE, X T 2 BT _ERTALS, BARTE SRATA | T BE M R

Binance % T 75— 2k1E M. Binance KAT J 2kt BSC (& aedE) Wa%E, HINFHZEA EVM
Zeky (R DORYTIEOARPRE), 7 DLERAE bR AT BEP-20 AR, FFEH AL DEX &85 (&
11 Pancake /2% T BSC (22900 5 BT . HEH WHIKAT 720, 5 2 HFE Token £ G Y
WA — B B AR RS M ERZA 25, St | DEX, I CEX.

(=) Coinbase W4T L HEE

Coinbase HHTEIL I Asset-hub 1FEyHCALRIZE 5 i LR &, HBEAR_ERriiRe USRI A =] L
[ “TEMHE]” o Coinbase T Asset-hub 2RI 27 HoR 4k Sx0f b Fir B % S 4 58 75, 7 HRR Coinbase
B ERT R o 2R ARSI I ]V A, BRI R A A T N AT B _E AU . Coinbase X
H CRIPAl R A a0 R -

B PSRRI ROV (AN, DU S ORI (Asset) 16 BAIROMEAE,
AR A 52 o BRI o AT A T Al B B A X 0 5 A DL OO D BT 1T A £
o ¥R 7 R 5 B T B A

] Coinbase AR 1 55T H BRI A SE B e 0, 32 J2 LT € RAUR BAREE SR (48 Aidit
Zafhs GMEENED, REZhmgRRE; RN, WRE”A TS EREHIUTER,

Coinbase <= de-list iX £ ¥ =11,

Coinbase ] _FFTARAEFT De-list brifE R EAESR S IVE N E BRI E b5 iE, RANETIERNER
724 Al LALE Coinbase HHATIMIEAS 7, - HE R & iy AR 855~ JEIEFR M FRIR fRE ( HEE R H AL
H Y PN SR AR TR AL AT A 56 [ s A KA FR 2 A SR B LB . B ml ).

10 Coinbase - Introducing Coinbase Asset Hub, our open invitation to asset issuers, https://blog.coinbase.com/introducing-coinbase-
asset-hub-our-open-invitation-to-asset-issuers-f9d5f0be609d .

11 Coinbase - An update on our asset listing processes, https://blog.coinbase.com/an-update-on-our-asset-listing-processes-
e74421da2lcc.
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HAKIM S, Coinbase FEZM LTINS B BT
1. LRTiA%: REBT TIEREL/ERHBR

C ASSETHUB Applications
B Applications Good evenin a Learn
Articles to help you get started with listing
# campaigne Welcome to Asset Hub an asseton Coinbass,
‘ou're a few steps away from integrating your asset with Coinbase ¢, Aguidetolisting assstzon -
¥ coinbase
& hrccount craated How Coinbase Thinks about

Security

L]
) Enhancing Trust with
| Add your first asset A m >
o Apply to get Usted on Ceintase for radiey BN Regulatory Compliance

How Cainbase Thinks about
Legal

G

Security: Top 10 Smart
B contract Security Risks

Asset Issusr FAQ >

Market Maker & Liquidity 101~ -

RATF AT LAIETE Asset Hub TUTHIEEAT b T H i

BT Asset-hub HIE K MRITIH, HILTHETHR —ANHIEMZ () Exhibit A-Coinbase FIIFIRFLI
B, HAr e FikE (Legal) HIIATTBARAEEE] 7 4k o) .

B Securities registration F 771 — Have you filed any registration statement or securities law-related
notices (e.g. Form D) with respect to offers and sales of the token, SAFTs or similar documents? Has an
exemption been claimed? [ 755 Token 19K EEHIFTEE . SAFT E(SE U T FFHESE T 1 18 1 77 T B iiF
BRI FH] (PId Form D) ? 5 ERK#HF? ]

KT e R H R B VI H P R AIE TR SR A S LR B 25 FE - Coinbase 2 W A7 AE SR LG
T H HEAT &

2. LR (Listing Agreement)

7E Asset-hub HEFRAGF, HiENFHEEL EZE 0L BTl b BRI F R 4777 %0
Coinbase 1 H H B F=IEUES B FRID PRAIE :

B 7.2.2. To the best of your knowledge, the Listed Asset is not a “security” or “derivative” under Applicable
Laws and the generation, creation, issuance, offering, sale of or other transactions in connection with the
Listed Asset is not considered an offering of a “security” or “derivative” under Applicable Laws; the Listed
Asset is not subject to a registration statement or subject to an applicable exemption under Applicable Laws
and are not subject to any restrictions on resale; [ T 55/~ A& TUEZREATA ™, HS ERrgE = AHK
RAT I B SE S G AT NN A ISR AT A 7 i A s BT B AR IR TR M #
G LS A BT AT FR A

g5 BN, FRATEEME Coinbase A5 _EATXI AR “HRIESR” RIREMSL T AT RAT, HL
ME RS RET & A BERAT NAR VR LB AN 2 R THAIE SR A R R B 5E
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3. _LPr#EE (Listing Guide) 2

T Asset-hub L2k, Coinbase [FI20 KA T — 1y ERrfard ( “48F5 7 O DAXS HOIEHURE HH )56 40 in) 25
EHTES, (HiXfam B OO R PE 57, $8 e A 308 RS0 T30 43 i) 252 5 “True”, HIEATI T BE
AL

PATER IR T 51 A AR EEE “Investment or profit” FHIRK R EH A (XMW KT
Howey Test [F)—IifZ 0B 2 ), UiHBHA Listing Agreement 15| —%(, Coinbase 7] B¢ 77 B M B AZ i FE H
HEBR T BB A AR B R o 250K JE LU R -

B The developer or issuer team has made claims about the asset being an investment or a security, or that
users or holders will see a rise in price or return on investment in the asset. [JF & # 5 & 17 B1BA O 7 7%
PR T RIS SRR P R A BURIHZ A P (0 b ke 4 4

HWAMESER, 8710 Disclaimer #4715 8, digital asset (7L . 2641 PA K SEC WA BHRRRE S
RAKIEMAEAL, Coinbase SlAL X A AMERAMIIEAR B I
=. Coinbase - Asset Hub 582 HIFHE
Coinbase - JI B 1 3% 75 258 i L 0UAURE «
1. [FAEIHHZEE Coinbase FrifEdS 1 Listing Agreement;
2. Asset FEAMERIHS,
3. BHMHE;
4.
5. ERC-20/BEP-20 %414,
B—: ZE Listing Agreement:

®: e Listing agreement

Download listing agreement

12 Coinbase - A guide to listing assets on Coinbase, https://blog.coinbase.com/a-guide-to-listings-assets-on-coinbase-2556feedefa6 .
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1 VERAMM DI A KR E 552 R TR X IR B 25K, Coinbase FEANGE BT EAT ORIIE -
2. Listing Agreement 1, A LAF GHMIER T E AT E:

1) KAT AKX S QFE5E IS w75 1A I8 S 00 A B 3@ %1 Coinbase.  [A] & ¥ ] Rosetta Service (HLFE
Rosetta Data API % Rosetta Construction APD) . ToiEEVEZEIT AN B IMIAE Z0ER .

Q) RATANHIBRRFLRAE: BFEHE&RAIT AFTA, Listed Asset 7B T“security”B“derivative”, 5Z[R
FHRERNF LB EER

B HERT Asset FIEAFR

& Listing agreement Token Type B
Is this an ERC-20 or BEP-20 token? Check Ethereum's EIP-20 to verify.
) Asset Name
Yes No TICKER
Compliance - 0%
Legal Network
What network is your token built on? Why is my ticker unavailable? ~
ERC-20/BEP-20 This could mean that the ticker is
security Binance Smartchain . already in-use on our exchange or that

it's reserved. There will be an
opportunity to revisit the ticker if your
asset is approved.

Asset name
Are native blockchain assets

What is the name of your digital asset? supported?

Yes. Choose “No” when asked if the
asset is an ERC-20 token.

Asset ticker Are tokens on non-Ethereum -

blockchains supported?
What ticker is associated with your asset? Must be between 2-5 letters.

Yes. Choose “No” when asked if the
‘ ‘ asset is an ERC-20 token.

What are best practices for listing ~

Asset icon (recommended) assets on Coinbase?
Upload an icon. File should be a PNG no larger than 2MB, with dimensions of at least 512px x Read our guide to listing assets, which
512px. includes tips for getting yours reviewed

as efficiently as possible.

1 Upload anicon...
Drag and drop files here or click to upload

Delete application

1. 2B JET ERC-20/BEP-20 tnifE (WIEFFEAIE T, T H 18 353 e BELE L T 7 2 2D
2. HAh{ZE. Asset Name. Asset ticker-faj#k (450 Bitcoin BT #KZ BTC). Icon

ERC-20 1 BEP-20 A4 A) H PAK G 3 42 MM 2 W2 a . XA PRHER] DLl 2 & N ik
) B SZ RGN PR FRAE o HEA X Le bR UE T /& ) Token #% A ERC-20 Token £ BEP-20 Token.
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F=0: AMHFE (Compliance)

& Intro

Compliance
& Listingagreement Company name .ﬂ
Provide the full name of your company.
Y Asset Web 3.0
‘ ‘ TICKER
7%
Compliance = s
Lagal Address of incorporation
Provide the company's address of incorporation. What if | haven't incorporated? ~
‘ ; ‘ Which company/entity should | .
‘ ‘ ‘ ‘ use?
What do you defineasa
‘ government entity or political ~
figure?
Executives
Delete application

Add each executive of the col . For each, include full name, date of birth, and links to
nt onling or social media profiles (e.g. Linkedin, Twitter, GitHub, personal

+ Add executive

Non-executive beneficial owners
Excluding company executives, add every board member and each in rwho owns 10%
or more of the compan each, include full name and Lir
social media profiles (e.g. Linkedin, Twitter, GitHub, personal

+ Add beneficial owner

Asset trading
Doas your company or any related entity participate in the asset markets, either directly or
indirectly on your behalf {e.g. proprietary trading, market making)?

Yes No

Government connections

Has your company or project received any sponsorship, assistance, or financial
contributions from any government entity or political figure?

Yes No

EEANKRR: AT AT HE

1. What if I haven’t incorporated? AyF /A 7] & 75 Al LAHiE 2

You may apply as an individual and with your own address. However, setting up a limited-liability
entity is easy and recommended. Stripe Atlas GEMALEEAF])  is one way to do this. A5 A ALIAS A S 43 i3
ITHIE, EBROL ARG ISR R AETE T B e .

2. Which company/entity should I use? N iZA% FHMB—AN A &) /544K 2

——Most teams have a single company that employs them. This company owns the IP in-development.

This is the company to enter. K57 HIFA 2R A5 H @ L3526 R A w],  FF HIXASARHHA TR 1P,
3. What do you define as a government entity or political figure? BUR FIEUA SR I E L&A 2

——When in doubt, over-disclose. We’d prefer to hear it from you than uncover a surprise in our

independent diligence. WA %M, AEHEAT AT EE, FA AR BEAE G SRS th A B AT

www.hankunlaw.com
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FIP: EE (LegaD)

& Intro
Legal
@ Listing agreement Token sale .a
Was a token sale of any nducted? Examples include a presale, "SAFT” sale, Initial
Y Asset Cain or Exchange Offering {"ICO" or "IEQ"), or sales of any instruments convertible into Web 3.0
tokens. TICKER
. - 7
Compliance
Yes No
Legal
Do | need a legal opinion, »
Regulatery status memorandum, or analysis?
Provide any third-party or internal legal opinion, memaorandum or analysis (if available) on
the regulatory status of the token/network, including under U.S. federal, state or foreign
i I ' R
securities laws and other financial product-related laws relating to the token. Wiho is part of the “Project -

Team™?

Delete application

PAddlink @ Upload File

Securities registration

Have you filed any registration statement or securities law-related notices {e.g. Form D)
with respe ffers and sales of the token, SAFTs or similar documents? Has an
exemption been claimed?

& Add Link & Upload File

Legal action
Has the asset, network,
an investigation or actio

anization, or any individuals associated ever been the subject of
Llaw enforcement or regulatory body?

Yes No

1. Regulatory status JEE IR

Provide any third-party or internal legal opinion, memorandum or analysis (if available) on the regulatory
status of the token/network, including under U.S. federal, state or foreign securities laws and other financial
product-related laws relating to the token. #ft Token/[% %% (1) M5 B R BLR AT AT 55 = 7 B SR 0L 45
SRE TR, BFE SR E B N ERAMERIEZRI% DL S5 AR T 9 AR JH A <5 Rl i AH DG

2. Securities registration IE35 %50

Have you filed any registration statement or securities law-related notices (e.g. Form D) with respect to
offers and sales of the token, SAFTs or similar documents? Has an exemption been claimed? 7& 734t Token FJ
KA. SAFT BRSPS AT A G0 7 B sIEFRE AR OGE R (140 Form D) 2 R KA
2

3. Legal action ¥£52473))

Has the asset, network, organization, or any individuals associated ever been the subject of an investigation
or action by a law enforcement or regulatory body? ¢ Assety W%, BTN N2 8 52 BP0
B LA ) A 84T 3h ?
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$HP: ERC-20/BEP-20 security

@ Intro
@ Listing agreement
D Asset

Compliance

@ Legal

ERC-20/BEP-20
security

B EE 300
(AR Ch el

ERC-20/BEP-20 security
Solidity source code
Is the solidity source code for your token finalized (exact code you will deploy to mainnet),

uploaded to Etherscan, and verified?

Yes No

Superuser privileges

Are there any roles in the asset that provide the holder “superuser” privileges? Such
“superuser” privileges let an individual user, often with a single key, affect the state of the
entire asset (e.g. token upgrade roles, seize/destroy roles, mint roles).

Yes No

Back

B

Web 3.0
TICKER
—52%

Can Coinbase review my ERC-20
token that's not yet deployed?

What if | don't want to publicly
disclose my contract code at this v
time?

What are the important
considerations for my ERC-20 v
token?

Delete application

“ R AFAE ‘superuser privileges” GEZ A ) 7, BRI TAAER T FEEAEME R
, XTI ZA(E Coinbase TR AT T HMB /R G H L&

www.hankunlaw.com
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FEH B

DO RS (DOPERIER) 10 H (8Os BI % 7 KO 1 fif b B s A A O% R 3 Xk
RS BHBISNANE, NS, AR SRR IR -

IR A COOEEPPIR) AR IR BB, 1 5 DO I E 55 T BL R N U R -
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