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CSRC Adopted Amendments to Allow Partnership Enterprises to Open Securities Accounts  

 

 
On October 13, 2009, the China Securities Regulatory Commission (“CSRC”) published on its 
website the Decision to Amend Section 14 and Section 19 of the Rules on the Administration of 
Securities Registration and Settlement (Draft for Comment) (the “Draft”) to solicit public 
comments.  The Draft enlarges the scope of entities that are entitled to open securities accounts, 
by allowing Chinese partnerships and other investors provided in laws, regulations and rules of 
the CSRC to open securities accounts. 

On November 20, 2009, the CSRC issued the Decision to Amend the Rules on the Administration 
of Securities Registration and Settlement (the “Decision”), effective as of December 21, 2009.  
The Decision adopts the two amendments as set forth in the Draft without making any 
modifications.  Prior to the issuance of the Decision, only legal persons and natural persons may 
open securities accounts, creating procedural barriers for Chinese onshore private equity funds to 
exit through Chinese A-share market.  The new amendment should ease PE funds in the form of 
partnership enterprise or non-legal person entities ongoing concern over exits.  

The Decision does not specify the scope of “other investors”.  However, according to an 
separate explanation published by the CSRC on its website together with the Draft, “other 
investors” include qualified foreign institution investors (QFIIs), foreign strategic investors, natural 
persons, legal persons and other organizations from foreign countries, Hong Kong, Macau and 
Taiwan who invest in the B-share market, and venture capital investment enterprises as provided 
in the Interim Measures for the Administration of Venture Capital Investment Enterprises. 

If you have any further questions regarding the above, please feel free to contact us.  Thank you! 
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This Legal Update has been prepared for clients and professional associates of Han Kun Law 
Offices.  Whilst every effort has been made to ensure accuracy, no responsibility can be 
accepted for errors and omissions, however caused.  The information contained in this 
publication should not be relied on as legal advice and should not be regarded as a substitute for 
detailed advice in individual cases.  

If you have any questions regarding this publication, please contact: 
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Contact Us 

Shenzhen Office 
Tel.: +86-755-2681 3854 

Suite 4715, Diwang Commercial Centre, 
Shun Hing Square, 5002 Shennan Dong Lu, 
Luohu District, Shenzhen, P. R. China

Beijing Office 
Tel.: +86-10-8525 5500 
Suite 906, Office Tower C1 Oriental Plaza  
1 East Chang An Ave.  
Beijing 100738, P. R. China 

Shanghai Office 
Tel.: +86-21-6080 0919 
Suite 5709, Tower 1, Plaza 66, 1266 Nanjing 
West Road,  
Shanghai 200040, P. R. China 

Wenyu JIN   Attorney-at-law  
Tel.:  +86-10-8525 5557 
Email: wenyu.jin@hankunlaw.com 

 

Yinshi CAO   Attorney-at-law  
Tel.:  +86-21-6080 0980 
Email: yinshi.cao@hankunlaw.com 

 
 

Jason WANG   Attorney-at-law  

Tel.:  +86-755-2681 3854 
Email: jason.wang@hankunlaw.com 
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